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TAIFEX Added GBP and AUD Futures to FX Product 

Portfolio  
 

Dynamic Price Banding Mechanism for TAIEX Futures and Mini-TAIEX Futures was 

also introduced to the market 

 

On 22 January 2018, the Taiwan Futures Exchange (TAIFEX) launched two new FX 

futures contracts – GBP/USD Futures and AUD/USD Futures.  

 

The addition of the two new futures contracts is the next step in TAIFEX’ strategy to 

rapidly expand its FX product line, which it began building in 2015 with the 

introduction of RMB FX Futures, followed by the introduction of RMB FX Options, 

EUR/USD Futures and USD/JPY Futures in 2016. 

 

Dr. Len-Yu Liu, Chairman of TAIFEX said, “With Taiwan being one of the world’s 

most trade-connected economies, it is essential that TAIFEX continues to provide local 

investors and exporters, as well as foreign investors, with instruments to better hedge 

and manage their foreign currency exposure. The British pound and Australian dollar 

are the fourth and fifth most traded currencies in Taiwan’s FX market and the value of 

both have been quite volatile last year.” 

 

The contract sizes of the GBP/USD Futures and AUD/USD Futures are GBP 20,000 

and AUD 25,000, respectively, and will trade from 8.45am to 4.15pm Taiwan local 

time during TAIFEX’ normal trading session and from 5.25pm to 5.00am during 

TAIFEX’ after-hour trading session. 

 

Dr. Liu continued: “The relatively small contract sizes cater specially to SME 

companies who traditionally have relied on larger and more expensive OTC products. 

The small contract sizes also differentiate our FX futures from similar products offered 

by exchanges in the region.” 

 

On the same day, TAIFEX also began the roll-out of a new Dynamic Price Banding 

Mechanism for selected products, starting with TAIEX Futures and Mini-TAIEX 

Futures (spot month contracts, next calendar month orders and calendar spread orders). 

The new trading mechanism will enhance the stability of market prices, while bringing 

the Taiwan futures markets in line with other global markets. For further details, please 

visit http://www.taifex.com.tw/eng/event/DynamicPriceBanding/index.asp. 

 

 

About Taiwan Futures Exchange  

Taiwan Futures Exchange (TAIFEX), established in 1997, provides a wide range of 

products, including stock index futures and options, interest rate futures, single stock 

futures, equity options, gold futures and options, and currency futures. TAIFEX has 

continuously enhanced its technology and services in trading, clearing and settlement 

to ensure a fair and orderly marketplace. With a vision to be a world-class exchange 

befitting the fast-evolving marketplace, TAIFEX is poised to extend its global reach 

http://www.taifex.com.tw/eng/event/DynamicPriceBanding/index.asp
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and stands as a primary derivatives exchange in Asia.  For further details, please visit 

TAIFEX website at www.taifex.com.tw. 

 

Appendix: Product specifications for the GBP/USD FX Futures and AUD/USD FX 

Futures (see following pages) 
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TAIFEX GBP/USD FX Futures Contract Specifications 

Ticker Symbol XBF 

Underlying Index GBP/USD FX rate 

Trading Hours 

Trading days are the same as bank business days in Taiwan 

‧ Regular trading session: 08:45AM-4:15PM Taipei time, 08:45AM-

2:00PM on the last trading day for the delivery month contract 

‧ After-hours trading session: 05:25PM on trading day - 05:00AM of the 

following day; no after-hours trading session on the last trading day for 

the delivery month contract 

Contract Size GBP 20,000 

Delivery Months 

4 consecutive quarterly months 

Upon expiration of near month, new contract month will be listed for 

trading beginning on the next regular trading session 

Daily Settlement 

Price 

The daily settlement price is the volume weighted average price, which is 

calculated by dividing the value of trades by the volume within the last one 

minute of regular trading session, or as otherwise determined by TAIFEX 

according to the Trading Rules. 

Price Limits 

3-Level Price Limits at ±3%, ±5% and ±7% of the daily settlement price of 

the preceding regular trading session; for the delivery month contract, the 

±7% Price Limit will be replaced by ±12% starting from the after-hours 

trading session preceding the last trading day, to the close of trading on the 

last trading day upon expiration. 

Price Quotation USD per GBP 

Minimum Price 

Fluctuation 
USD 0.0001 per GBP (USD 2 per contract) 

Last Trading Day The third Wednesday of the delivery month. 

Final Settlement 

Day 
The same day as the last trading day 

Final Settlement 

Price 

The mid rate of WM/Reuters Intraday Spot Rates for GBP/USD at 2:00PM 

Taipei Time on the Last Trading Day, rounded to 4 decimal places 

Settlement Cash settlement 

If any of the following circumstances occurs on the last trading day, then the next 

business day shall be the last trading day, provided that the TAIFEX may adjust that 

date in view of the following circumstances: 

1. The last trading day falls on a TAIFEX holiday, or trading cannot proceed due to a 

force majeure event. 
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2. The mid rate of WM/Reuters Intraday Spot Rates for GBP/USD at 2:00PM Taipei 

Time is not produced due to national holidays in major financial centers. 

3. Other factors affect the trading or settlement of the Contracts. 

The WM/Reuters Intra-Day Spot Rates are provided by Thomson Reuters. Thomson 

Reuters shall not be liable for any errors in or delays in providing or making available 

the data contained within this service or for any actions taken in reliance on the same.   
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TAIFEX AUD/USD FX Futures Contract Specifications 

Ticker Symbol XAF 

Underlying Index AUD/USD FX rate 

Trading Hours 

Trading days are the same as bank business days in Taiwan 

‧ Regular trading session: 08:45AM-4:15PM Taipei time, 08:45AM-

2:00PM on the last trading day for the delivery month contract 

‧ After-hours trading session: 05:25PM on trading day - 05:00AM of the 

following day; no after-hours trading session on the last trading day for 

the delivery month contract 

Contract Size AUD 25,000 

Delivery Months 

4 consecutive quarterly months 

Upon expiration of near month, new contract month will be listed for 

trading beginning on the next regular trading session 

Daily Settlement 

Price 

The daily settlement price is the volume weighted average price, which is 

calculated by dividing the value of trades by the volume within the last one 

minute of regular trading session, or as otherwise determined by TAIFEX 

according to the Trading Rules. 

Price Limits 

3-Level Price Limits at ±3%, ±5% and ±7% of the daily settlement price of 

the preceding regular trading session; for the delivery month contract, the 

±7% Price Limit will be replaced by ±12% starting from the after-hours 

trading session preceding the last trading day, to the close of trading on the 

last trading day upon expiration. 

Price Quotation USD per AUD 

Minimum Price 

Fluctuation 
USD 0.0001 per AUD (USD 2.5 per contract) 

Last Trading Day The third Wednesday of the delivery month. 

Final Settlement 

Day 
The same day as the last trading day 

Final Settlement 

Price 

The mid rate of WM/Reuters Intraday Spot Rates for AUD/USD at 2:00PM 

Taipei Time on the Last Trading Day, rounded to 4 decimal places 

Settlement Cash settlement 

If any of the following circumstances occurs on the last trading day, then the next 

business day shall be the last trading day, provided that the TAIFEX may adjust that 

date in view of the following circumstances: 

1. The last trading day falls on a TAIFEX holiday, or trading cannot proceed due to a 

force majeure event. 

2. The mid rate of WM/Reuters Intraday Spot Rates for AUD/USD at 2:00PM Taipei 

Time is not produced due to national holidays in major financial centers. 
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3. Other factors affect the trading or settlement of the Contracts. 

The WM/Reuters Intra-Day Spot Rates are provided by Thomson Reuters. Thomson 

Reuters shall not be liable for any errors in or delays in providing or making available 

the data contained within this service or for any actions taken in reliance on the same. 

 

 

 

 


